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Leading Harvest
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Leading Harvest is a 

nonprofit organization that 

provides certification 

programs to harmonize 

sustainability/ESG 

reporting, improve 

outcomes, and create 

transparency in 

agriculture globally.



Rapid rising demand for sustainability / ESG-driven products and assets
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Demand from Consumers Demand from Capital

Demand for sustainability assurance in both the consumer and capital markets has never been 

greater and is only accelerating.



Landscape of sustainability assurance today is chaotic and unmanageable 
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A multitude of sustainability initiatives and certification programs, often siloed by supply 

chains and stakeholder interests and with their own specific requirements, has led to an 

unmanageable reporting burden and market confusion.



A better approach
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In 2017, a group of 
farmers, landowners, 
conservationists, and 
sustainability 
experts began a 
collaboration to create a 
more scalable, market-
driven approach to meet 
rising demands for 
sustainability and ESG 
assurance 

2017

2020

2021

Launch of Leading Harvest in the 

U.S. as an independent nonprofit

Launch of Leading Harvest pilot 

in Australia

Launch of sustainable agriculture 

working group

Drafting of universal Farmland Management Program

Nation-wide stakeholder workshops

Field testing across 25,000 acres



Why this is a unique and effective solution
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1. Leading Harvest harmonizes sustainability reporting through a broad-based 

framework that can meet multiple stakeholder requirements for assurance.

2. Through its governance structure, program requirements, and own process for 

continuous improvement, Leading Harvest ensures its program is credible, 

transparent, and highly durable to public scrutiny.

3. Leading Harvest is cost-effective, works at scale, and leverages existing 

sustainability programs and initiatives.



Board of Directors
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Suzy Friedman
Vice President for Policy

National Alliance of 
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Washington, DC

Harrison Pittman
Center Director

National Agricultural 

Law Center

Fayetteville, AR

John Piotti
President

American Farmland Trust

Washington, DC

Larry Selzer
President and Chief 

Executive Officer

The Conservation Fund

Arlington VA

Ray Gaesser
Owner

Gaesser Farms

Ankeny, IA

Kenny Traynom
Chief Executive Officer

Landform Capital

Memphis, TN

Rupal Patel
Founder and Board Chair

California Harvesters

Bakersfield, CA

Dr. Bruce J. Sherrick
Director of the TIAA Center 

for Farmland Research

University of Illinois

Champaign, IL

Adam Putnam
Chief Executive Officer

Ducks Unlimited

Memphis, TN

Ben Thomas
Senior Policy Director for 

Agriculture

Environmental Defense 

Fund

Austin, TX

Peter Headley
Head of Agriculture

Investment Management 

Cottonwood Agriculture

Kirkland, WA

Oliver S. Williams IV
Senior Managing Director

Head of Agriculture 

Investments

Manulife Investment 

Management

Boston, MA



Leading Harvest Program Users
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Partners that have committed to certify acres under management to Leading 

Harvest's Farmland Management Standard.



Progress to date
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1,300,000+ acres 
(1,000+ farms) 

enrolled in U.S.

Over 100 different row 

and permanent crop 

types represented

420,000 hectare
(1 million acres) 

participating

Pilot program 

launched in 

Australia

• Continuing global 

expansion 

• Multiple grants through 

Walton Family Foundation 

to accelerate success at 

scale

• Partnerships with 

companies in the supply 

chain



Thank you

Kenny Fahey
President and CEO

kfahey@leadingharvest.org

https://www.leadingharvest.org/
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mailto:kfahey@leadingharvest.org


NCREIF Academy:
Farmland Sustainability and Stewardship
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• Founded in 2015 with a history dating back to 1915

• Live and breathe agriculture

• Invest in quality row and permanent crop farmland across the US

Deep Roots in Farmland

1915: Hageman 
family starts farming 
in Indiana

2016: US Agriculture 
and Halderman Real 
Asset Management 
merge

2015: Hageman 
family starts US 
Agriculture

2011: Halderman 
Real Asset 
Management is 
formed

2007: Halderman 
family cofounds Teays 
River Investments

1930: Halderman Farm 
Management Services 
formed amidst Great 
Depression

1977: 
Hageman 
Realty is 
formed

1984: Remington 
Hybrid Seed Co. 
founded

1990: Halderman 
Real Estate Services 
created



National Footprint with Local Presence
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Information as of June 30, 2022.
* The value of farm real estate includes cropland, pastureland, and all farm structures.

= US Agriculture Property

• 49 Farms

• $466 Million FMV 
of Real Estate*

• 48,210 Tillable 
Acres

• 59,122 Gross 
Acres



• Long-term vision versus short-
term gains

• Two courses of action:
1. Maintain existing sustainable 

practices (sustain)
2. Produce improvement over 

time (regenerate)

• Bottom-up analysis to 
determine critical factors

• Ensure proper measurement of 
critical factors

• Ongoing evaluation

Our Approach
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For more information, please visit www.us-agriculture.com or view our Sustainability in Farmland Investing paper here.

http://www.us-agriculture.com/
https://us-agriculture.com/index.php/sustainability-in-farmland-investing/


Disclosures
This presentation is not an offer to purchase or sell securities, is for informational purposes only regarding a potential real estate investment portfolio (the “Portfolio”) to be managed by US Agriculture and may not be
relied upon in connection with the purchase or sale of any security. No representations are being made with respect to any of the information presented herein. Past performance is no assurance of future
performance. No assurance can be made that the projections and estimates contained herein will be achieved, and such projections and estimates are inherently unreliable. The Portfolio’s performance may be
volatile, and an investor could lose all or a substantial amount of its investment. This presentation shall be kept confidential and shall not be distributed.

This document and the information presented herein are strictly confidential and intended exclusively for the use of the person to whom it was delivered. It is not to be used or relied upon by the recipient for any
purpose other than the purpose for which it was prepared. This document and the information presented herein may not be made public, reproduced or redistributed, in whole or in part, without the prior written
consent of US Agriculture. The recipient, by accepting delivery of this document, agrees to keep confidential all matters herein and to return this document promptly upon the request of US Agriculture. Except as
otherwise provided in a written agreement, if the recipient receives a request under any applicable public disclosure law to provide, copy or allow inspection of this document or other information regarding or
otherwise relating to US Agriculture or any of its affiliates, the recipient agrees to (i) provide prompt notice of the request to US Agriculture, (ii) assert all applicable exemptions available under law and (iii) cooperate
with US Agriculture and its affiliates to seek to prevent disclosure or to obtain a protective order or other assurance that the information regarding or otherwise relating to US Agriculture or any of its affiliates will be
accorded confidential treatment.

The information contained herein speaks as of the date hereof or as of the specific date(s) noted herein, as applicable. The information contained herein may be based, in part, on information obtained from third
parties believed to be reliable and/or assumptions that later prove to be invalid or incorrect. The information contained herein is not intended to be relied upon as the basis of an investment decision, and is not, and
should not be assumed to be, complete. US Agriculture disclaims any obligation to update this presentation or any of the information contained herein to reflect subsequent developments, reflect a change in
assumptions used to prepare this material, or for information that later proves to be incorrect. None of US Agriculture or its respective affiliates nor any of their respective directors, officers, managers, employees,
partners, members, shareholders, advisers or agents makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein, and nothing contained herein
should be relied upon as a promise or representation as to past or future performance of the Portfolio or any other entity or person. The contents herein are not to be construed as legal, business or tax advice, and
each recipient should consult its own attorney, business advisor, and tax advisor as to legal, business, and tax advice.

Certain information contained in this document constitutes “forward looking statements” that can be identified by the use of forward-looking terminology such as “may,” “will,” “should,” “expect,” “anticipate,”
“estimate,” “intend,” “continue,” or “believe” or the negatives thereof or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results may differ materially from
those reflected or contemplated in such forward-looking statements. Moreover, actual events are difficult to project and often depend upon factors that are beyond the control of US Agriculture.

In considering the target performance information contained herein, prospective investors should bear in mind that actual gross and net returns for the Portfolio may vary significantly from any targeted cropland-
level returns set forth herein. Further, the returns stated herein are based, in whole or in part, on an assumption that economic, market and other conditions will not deteriorate and, in some cases, improve. These
returns are also based on models, estimates and assumptions about performance believed to be reasonable under the circumstances, but actual realized returns on the Portfolio’s investments will depend on, among
other factors, the ability to consummate attractive investments, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and
manner of sale, all of which may differ from the assumptions and circumstances on which any targeted cropland-level returns are based. There can be no assurances or guarantees that (i) the Portfolio’s investment
objectives will be realized, (ii) the Portfolio’s investment strategy will prove successful or (iii) investors will not lose all or a portion of their investment in the Portfolio. Any performance information shown herein is
based on US Agriculture’s current views as of the date of this document, is set out for illustrative purposes only and does not constitute a forecast. There is no assurance, guarantee or warranty that the Fund or any
investment will achieve comparable results.

Registration as an Investment Advisor does not imply any level of skill or training.

Historical farmland value is no guarantee of future farmland value or future performance.

None of US Agriculture or any of its affiliates makes any representation to any investor regarding the legality of an investment by such investor under appropriate legal investment or similar laws or regulations. The
investor must comply with all applicable laws and regulations in force in any jurisdiction in which it purchases, offers or sells the interests in the Portfolio and must obtain any consent, approval or permission required
by it for the purchase, offer or sale by it of the interests in the Portfolio under the laws and regulations in force in any jurisdiction to which it is subject or in which it makes such purchases, offers or sales, and none of
US Agriculture or any of its affiliates have any responsibility therefore.
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