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Properties classified by type and region

ÃType

ÄAnnual Cropland

ÂLeased

ÂOperated

ÂCrop Types

ÄPermanent Cropland

ÂLease Type

ÂCrop Types

Regions (similar to USDA)

ÄPacific NW

ÄMountain

Ä Lake

ÄCornbelt

ÄNortheast

ÄSoutheast

ÄDelta

ÄSouthern Plains

ÄPacific West

ÄAppalachian

ÄNorthern Plains



1991 to Present:  Property Count and Scale

2021-Q2: 1,224 properties, $13.17 Billion Total Value



Index and Returns Construction

ÃFully accounted, managed returns

ÃReported on unlevered basis

ÃManagement Fees by case

Ã Identical conventions for cap-ex, partial sales, etc.

ÃQuarterly geometric returns, as basis of index

Ã Income and Appreciation returns separately

ÃBy property type, lease type, region, mgt. type



All Farmland



Permanent Cropland



Annual Cropland



TotalReturn ðRolling 4-quarter Total to 2022:Q2



Regions 

ðRolling 4-quarter Total to 2022:Q2



IncomeReturn ðRolling 4-quarter Total to 2022:Q2



AppreciationReturn ðRolling 4-quarter Total to 2022:Q2



Seasonality of Returns ðTotal Farmland by quarter



Pacific Northwest ðAll Farmland


